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Fund Investing In Innovation College Access and 
Retention

Promise Neighborhoods Strengthening Communities 
Fund

Amount • $650M in ARRA (spend in 
2009-10)

• Additional $100M requested 
for FY10

• $2.5B (requested for 
FY10)

• $10M requested for 
FY10

• $50M in ARRA for 2009

• $50M requested for FY10

Lifestage 
targeted

• Minimal nascent

• Some promising

• Majority proven

• Start-up organizations

• Promising model 
(inspired by Harlem 
Children’s Zone)

• N/A (capacity building)

Domain 
targeted

• The program will support 
efforts to bring to scale 
educational practices with 
significant evidence of success 
in improving student 
achievement and support the 
development, implementation, 
replication, and further 
evaluation of promising 
innovative practices. The 
program will not support the 
simple expansion of well- 
established and resourced 
programs.

• Create federal, state, 
local partnership to 
improve college 
retention and 
graduation rates, 
particularly for low- 
income students

• Goal is to improve 
college-going rates by 
adopting innovative 
educational practices 
and support services in 
needy areas

• Goal is to build the capacity 
of nonprofits to help 
Recovery Act services reach 
disadvantaged and hard-to- 
serve communities by 
providing them with 
funding

Mechanics 
of funding

• Allocated through a 
competitive process to districts 
and NPOs that have been 
proven to be effective

• One-year competitive 
planning grants to 
community-based 
organizations seeking 
to replicate HCZ

• One-time, two-year awards 
of up to $1 million will be 
granted to experienced lead 
organizations which must 
provide a 20% match (cash 
or in-kind) to their projects

Education HHS
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Fund Choice Neighborhoods Initiative 
(Hope VI)

Energy Innovation 
Fund

Rural Innovation 
Fund (CDBG)

University 
Community 

Fund (CDBG)

Sustainable Communities 
Initiative

(CDBG)

Amount • $250M requested for FY10 • $100M requested 
for FY10

• $25M requested 
for FY10

• $25M 
requested 
for FY10

• $150M requested for FY10

Lifestage 
targeted

• Promising (inspired by 
Harlem Children’s Zone)

• Start-up

• Nascent

• Promising • N/A

Domain 
targeted

• Improve HOPE VI and 
revitalize high poverty 
neighborhoods through 
investment sin distressed 
public and assisted housing 
and closer linkages with 
school reform and early 
childhood interventions

• Spur private 
investment to 
improve energy 
efficiency of the 
nation’s housing 
stock

• Test and rapidly 
disseminate 
innovative efforts 
to revitalize rural 
communities

• Leverage 
the critical 
role of 
higher 
education 
al 
institution 
s in urban 
and rural 
areas

• Spur a new generation of 
metropolitan and rural 
efforts to integrate 
transportation, housing and 
land use planning and 
decisions in a way that 
maximize choices for 
residents and business, 
lowers transportations costs, 
saves energy and improves 
quality of life

Mechanic 
s of 
funding

• Select 10 focus geographies, 
at least 40 percent of a 
neighborhood's residents 
must live below the federal 
poverty line

• TBD • TBD • TBD; administered jointly 
with DOT

HUD
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Fund National 
Broadband Plan

Global Technology and Innovation Fund Social Innovation Fund

Amount • $7.2B in 
ARRA

• $25-150M in total capital for each selected 
fund

• $50M requested for FY10

Lifestage 
targeted

• Risk capital in new businesses and/or 
expansion of existing ones that will take 
advantage of the transfer, adaptation and 
commercialization of existing technologies

• Identify the most promising results- 
oriented non-profit programs, 
particularly in priority policy areas, 
and expand their research throughout 
the country

Domain 
targeted

• Ensure 
accessibility 
of broadband 
internet 
across the 
country, 
including 
development 
of National 
Purposes for 
broadband 
access

• Companies promoting access to and 
growth of technology

– Example sectors: , healthcare, education, 
infrastructure, telecom, media, business and 
financial services and clean-tech

• Restricted to OPIC-eligible countries, 
particularly in Middle East and North 
Africa, Central and South Asia, and 
Southeast Asia 

• Legislation stipulates several areas: 
– Education 
– Child & Youth Development
– Poverty Reduction
– Health
– Environment
– Energy Efficiency
– Crime Reduction
– Civic Engagement

• SIF has chosen:
– economic prosperity, broadly 

defined

Mechanics 
of funding

• OPIC financing cannot represent more 
than 33% of the fund’s total capitalization

• $1-10M to each intermediary, which 
will grant to community organizations
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FCC OPIC CNCS


	Government innovation funds (as of Nov ‘09)- �pg. 1 of 3
	Government innovation funds (as of Nov ‘09)- �pg. 2 of 3
	Government innovation funds (as of Nov ‘09)- �pg. 3 of 3

